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1. Decisions or consultations sought this week 
 
There are no decision or consultation sought this week. For upcoming advice t  be delivered in the 
next month please refer to section 4. 
 

2. Updates 
 

Home ownership products quarterly report 
 

 

• The Home ownership products quarterly report wi l soon be released on the Kāinga Ora 
website sharing recent information on product uptak  including the following progress for 
this financial year. 

 

• Between July and December 2023: 
 

- we paid out $38.8 million in First Home Grant payments to 6,309 customers, a customer – 
increase of 12.5% the same period last year. 
- under the First Home L an programme we provided lenders with mortgage insurance for 
loans totalling $841 mi li n, which helped 1,550 households into new homes. The number of 
households is an increase f 35% from the same period last year. 
- we provided $93.9 million in shared equity payments for 607 new owners under First Home 
Partner, a 343% increase in the number of new owners from the same period last year. 
- Overall, the number of New Zealanders assisted into a home in July to December 2023 
was 5,816  which has increased by 12% from the same period last year. 

 

• In July 2023 the Government announced changes to First Home Partner, increasing the 
income cap from $130,000 to $150,000 and allowing purchases of existing homes 
previous y only new builds were eligible). Due to unprecedented demand, applications were 

c osed in September 2023 and we stopped accepting sale and purchase agreements in 
Nov mber 2023.  

 

• Since then we have been working with eligible applicants who have submitted sale and 
purchase agreements, to ensure that the remaining funding is utilised and customers meet 
the goals of the scheme through ongoing support of the Goals Management Programme. 

 

Next steps 
 

Due 

• If you want further information or to discuss, please 
contact the manager below. 
 

N/A 

Contact person 
 
Nick Maling 
 

General Manager, National 
Services  
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